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OPM Orders Production to Go 
; First to Fill Needs of the 
3 Defense Industries 


SITUATION CALLED ACUTE 


Stettinius Asserts Mandatory 
Action Is Needed—Restricts 
Some Other Vital Goods- 


2 Bpecial to Tas New Yorn Times 
WASHINGTON, Feb. 24—The first 
mandatory industry-wide priorities 
to be imposed under the defense 
program were put by the Office of 
Production Management today upon 
producers of aluminum and build 
$| ers of machine tools, the two items 
=| most needed to speed armament 
production 
The action was announced by Ed 
Stettinius Jr., director of 
if the OPM, who made 
hat he had written produc- 
a preference rating 
me being would re 
im and machine tools 
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is explained that his 
made necessary by the 
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presented a picture very different 
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was assumed that he was referring 
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fears of 


any a shortage of alumi 
num for defense industries. 

Among the new factors mentioned 
Mr. Stettinius were the with 
ng of a scrap from 

the market, the stepping-up of the 
British military program, which 
had cut the United States off from 
a Canadian supply of ingot alumi- 
num averaging about 3,000,000 
pounds a month; the increase in 
working stocks and inventories by 
aluminum fabricators, and an in- 
crease in civilian use of the metal. 

He explained further that under 

1e order as issued today the OPM 

yuld have an opportunity to keep 
a watch on the order books of the 
producers and make further deter- 
mination of the preferences to be 
imposed. 
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extent that shortage exists, makes 
it necessary hat until further 
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n advance o e beginning « 
month, your complete booking of 
orders for the ensuing month for 
our determination as to the rela 
tive preferences to be accorded 
your customers 

“Accordingly, I am invoking the 
authority reposed in the Office of 
Production Management under the 
act of June 28, 1940, pursuant to 
the executive order of the Pres 
dent dated Jan. 7, 1941, and you 
re hereby directed to apply to any 
orders for aluminum going directly 
or indirectly into the manufacture 
of material for the Army or the 
Navy (herein called defense orders 
not bearing a higher designation, a 
preference rating of A-2 
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cordance with the determination 
made by us when you submit your 


lers as above 


Word to Machine Tool Men 


The letter to machine t« 
a ; 
Referring to our cofnmunication 

f Jan. 31, 1941, this will enable 

you to carry out the request therein 

with the aid of the authority of this 
division. 

‘In order that you may prefer all 
orders going directly or indirectly 
into the manufacture of material 
for the Army or the Navy (herein 
called defense orders), without seri 
ous consequences to you by reason 
of contract or other obligations to 


defense orders 


ore 
Imakers 


customers desiring the same mate 
rial for civill 
voking the authority reposed in the 
Office of Production Management 
under the act of June 28, 1940, pur 
suant to the executive order of the 
President dated Jan. 7, 1941, and 
you are accordingly ordered to 
serve all such defense orders 
preference to any non-« 
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MILITARY TRUCKS— /» increasing quantities military 
trucks are now moving out of Chevrolet plants to fill orders 
for both the United States and the British Governments. 


HE foremost duty pressing upon Amer- 
icans today is to speed the defense of 
our country. | 


At no fewer than’35 different factories 
throughout the nation General Motors is 
already driving ahead on production 
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Hats Off 
not Steel! 


In 70 Days Through Rain, Sleet and Snow They Raised Over 6,500 Tons of Steel on a 
Michigan Farm... Erected a huge New Arsenal for the quantity production of Tanks 





HRYSLER CORPORATION desires to pay trib- 
C7 ute to the Bethlehem Steel Company, and 
the men who performed this wonderful feat. 

To a schedule that called for speed, they an- 
swered with— More speed. 


It seemed to become a personal matter with 
each man, from top executive to the man in over- 
alls, to contribute his best to a vital part of 
America’s defense program. 

Without regard for personal comfort the men 
on the job worked pell-mell through a biting 
Michigan winter. 

Through sleet and snow—mud and rain—they 
only grinned when they might have knocked off 
for a spell. 

Their time-table was a tight one even under 
the most favorable conditions. Yet in seventy 
working days they hammered home the last 
rivet—a remarkable achievement. 

In this short time they had erected more than 
6500 tons of steel. 

Twenty thousand pieces—from 50-pound 
brace angles to 8000-pound trusses—had been 
put together to form a building over a quarter of 
a mile long and 500 feet wide. 


Says Time Magazine on January 27: 
“Four months ago the site of the (Chrysler) tank 
arsenal was a farm, turning brown and sere under 


A hazy autumn sun 


“The tank factory site was firm and dry when 


workmen began to clear it 


“By early December it was a marshy morass, Mud- 
stained steelworkers slopped sround m boots 
sometimes worked up to their thighs im mud to get 
the arsenal’s skeleton started When the snows 
came they skinned slong cy girders in hiting 


wind 


“Last week a raw chilling rain followed eddyimd 
snow on the flat frozen prairie north of Detroit 
There the rain, sifting through the steel skeleton 
of a sprawling one-story building, gathered like 
dew on the rough jackets_of workmen, etiflened 
red hands that had to be warmed up before the 
glowing maws of smoking « slamanders. The raw 
did not slow up the work, any more than the « 

had: on and on went the chatter of pneumatic ha 

mers, the shouts of glaziers and concrete workers 


the huff-puff of switch engines. Work had to « 


And then—almost crowding steelworkers off 
their girders—came glass walls and roofs 
service pipes, power conduits, heating pipes. A 
my riad of wires and cables. 

Concrete floorsappeared. Machinery arrived. 


A railroad locomotive rolled in to furnish 


he if until the irecnal's own power plant got 
going. 

And im ( Jirvsler { ery thon « other plants 
men continued intensive traiming to operate the 
new tank production equipment 

Hlow were the sections of this nus sic brought 


; 


together cach prcee Mmesning mcely with the 
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onc before it ind the one that followed it? 
lhe anewer m, (Chrveler (rperation re- 
sources men 


organization cx perience ti. 


stantly available and wnmediately applied to 
this problem. Here were thousands of potential 
man hours, skilled and eager, ready to go 

Long before last August ISth, when Chrysler 
{ orporalion formally undertook thu rob of 
erecting an arsenal and huilding tanks tor the 
Army, the varred abilities which made this 


had heer 


achievement powubl. developed and 

trained. There they were, ready to be directed 

to the planning of this defense enterprise 
Engineers and production men 197 of them 


worked seven days a week tor ftve weeks. 


Down to the last detail plans were made for 
the building, machinery, tools, material and per- 


sonnel requirements. 


When the Army said “Go!” on August 15, the 
(chrysler Corporation knew what to do—and 
how to do it. 

Because all this was well planned, because the 
steel men and other workers have done their 
jobs so well and so quickly, this plant is now 
ready for the machine tools and the varied other 
equipment which a thousand and one other sup- 
pliers must now furnish against the time when 
planning and building will give way to actual 
production of tanks themselves. This too is 
planned. The needs are known, the orders is- 
sued, the program scheduled down to the exact 
day. 

\s this specially designed equipment is pro- 
duced and assembled, skilled mechanics recruit- 
ed from Chrysler Corporation's automobile 
factories will perfect a new art—the quantity 
production of tanks. This is typical of how the 
productive energy of American industry picks 
up the load of providing for America’s defense. 
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In the new machinery it has been | 
Suggested that the eighty-five con-/ 
ciliators now on the staff of the 
Labor Department’s Conciliation 
Service be utilized. Many of these 
men are located in various regions 
over the country, while some work 
;}out of the Washington headquar- 
ters. 
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|; tween the Labor Department and 
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which are committed by law to the 
National Labor Relations Board 

The new board would be 
bipartisan, to enable the labor and 
industrial members, meeting to 
gether, to work formulas for 
settlements, while the three neutral 
members would act as moderators 

The labor dispute machinery now 
utilized by the OPM is the staff 
created by Sidney Hillman under 
the National Defense Advisory Com 
mission It representa 
tives of the American Federation of 
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trial Organizations, a sixteen-man 
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ern automobile has 


means nothing to these... 


GREAT T 
TO 
ST. LOUIS! 


You can counton these fine, fast trains a// the 
time. Youknowthey'Ilgo. Everyday. Through 
soow or gale—the stormiest of weather. 


Their schedules are so arranged as to pro- 
vide the greatest convenience. Their route 
is 100 miles shorter to St. Louis. They cater 
to your comfort with every moderna travel 
i vation, every luxury. Yes, whether you 
go Pullman or Coach! And they SAVE YOU 
MONEY because both Pullman and Coach 
fares are so Jow. Ride the route that gets you 
there... safely, swiftly, comfortably any day! 


THE ST. LOUISAN 
( Only fast through train with 
early next morning arrival) 
1:45 P.M, 
r. 8:40 A.M. 
“SPIRIT OF ST. LOUIS” 
New York 5:55 P.M, 


Ar St. I 1:15 P.M. 


THE AMERICAN 
Yor 8:35 P.M. 
4:45 P.M. 


Excellent connections to Kansas City, South- 
west and Far West. Also splendid over- 
might service t0 Dayton and Indianapolis, 


FOR RESERVATIONS, phone PEnnsylvania 6-2000 


RAINS DAILY 


When you go Pullman you enjoy the most modern equipment. 
On the “Spirit of St. Louis’, for example, latest Observetion- 
Buffet-Lounge Car, mural-panelled Lounge Car with radio, many 
odhnenente; Hocastes (for little more than a lower berth) Duplex 
Rooms, Bedrooms, Compartments, Drawing Rooms. improved 
section-sleepers on all trains. 


When you go Coach you enjoy softly upholstered reclining, 
edjusteble seats. Lights dim low et night—you really rest. 


Pennsylvania Railroad 
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Robey's Opinion Termed His Own 


22, THE NEw 
length 


opinion of the 


d at some 
nal 
been abstracted 
you understand 
that 
It has not ex- 
yn about such text- 
es not propose to do so 
giy that any 
reached by each 
himself Our func- 
ire as well as in the 
s to provide informa- 
assist any person— 
manufacturer or 
terested citizen—in se- 
rate representation of 
books as a whole 
has expressed his per- 
but there is no more 
that this is the atti- 
nal 


on is not 


e stron 


ist be 


claim 
the Nat Association of 
than it is attri- 
the viewpoint of the per- 
taking exception to Dr 
jefe 
notes that the Amer 
n Democracy and 
dom has appointed 
the accuracy 
abstracts and that 
Publishers Nation- 
appointed an- 
the matter of these 


rers to 


tect 
has 


he N. A. M. ‘“‘wel- 
tment of any group 

djectives and pro- 

ting the textbook 
ers full coopera- 
letter again declares 
the National Associa- 
Manufactt any per- 
represent has made any 
expressed any opinion 
text bo 


the 
‘ing 
af 


+her 
Irers nor 
£0n ng it 
charges’ or 


the Ks 


re confident,’ the letter 
that alls investiga- 
demonstrate that the ab- 
hemeseives contain no opin- 
isms, are completely 
end can be used to 
advantage by any person sincerely 
eager to study the content of our 
nation’s textbooks, no matter what 
such person's persona! philosophies 
and beliefa may be 
The associat believes that its 
members, as individual citizens, 
with children in our pub- 
system, should be desir- 
our of acquainting themselves with 
the methods and consequences of 
i¢ school education. The asso- 
ation also believes that manufac- 
turers, functioning in a private en- 
system, have a justifiable 
rest ir taught to 
that sys- 


ich 


udiced 


probably 


@ school 


terprise 
inte 
the nation’s youth 
ten 

Abstracts Offered by N. A. M. 


The final paragraph of the letter 


what is being 


about 


you desire to go into this 
question further, you may secure 
abstracts the books used in the 
community by sub- 

of the books 
I titles and names of authors 
are requested) in which you are in- 
terested. One abstract of any ten 


schools ir 
mitting to us a list 


hath 
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Democracy and Dictators 


Says People Must 


By W. A. 


ATLANTIC CITY, N. J., Feb. 24 
Addressing a general session of the 
American Association of School Ad- 
ministrators, whose 12,000 delegates 
heard 100 speakers here today, Dr 
John W. Studebaker, United States 
Education, de 
issue between democ 


Commissioner of 
“The 
and dictatorship can 
resolved only as the representatives 
the other of these 
in a posi 


clared 
racy now be 


of one or irrec- 
oncilable principles are 
to dictate a settlement It is 
Great Britain 
democracy or dictatorship 
By next July, said Dr. Studebaker 
‘“we expect to have trained 1,000,000 
workers in the skilled or 
semi-skilled occupations in addition 
those who are regularly trained 
schools and classes.”’ 
facilities 


tion 


either or Germany 


either 


defense 


to 
in vocational 
‘The far-flung training 
of hundreds of schools and engineer- 
the nation 
train 


ing colleges throughout 
utilized 
than half a miilion workers 
he added “Over half 
rkers were taken from the 


have been to more 


to 
date of 
these wit 
rolls of public employment offices 
and the WPA to be given pre- 
employment ‘refresher’ courses 

courses designed to restore or adapt 
previously attained skills Daily 
these walk out the 
classes nto factories More 
than 60 per cent of those who have 


have al 


trainees of 


the 
pleted these courses 
gone to work.’ 
icat as well as 
has benefited from this w« 
declared Dr. Studebaker 

“A few academicians look down 
their noses at vocational training,’’ 
he said, ‘‘disdaining to call it edu 
cation. Personally, I believe that 
young people who have acquired 
some practical skills, who have 
learned to combine some general 
education and disciplined hands in 
a productive accomplishment, are 
better prepared to approach the 
hundred best books than the learn- 
er whose primary contact with the 
world of reality is merely through 
word symbols.’’ 
Dr Studebaker 


de 


rk 


on nationa 


fense 


made a asatrong 
plea for Federal support of educa 
on, with maximum authority and 
responsibility for expenditure of 
funds lodged in the hands of admin 
istrators and school boards in the 
localities. His warning of the re 
sponsibility of education for meet- 
ing the tremendous problems that 
will follow the war was buttressed 
n another general session tonight 
at which Dr. Isaiah Bowman, pres- 
ident of Johns Hopkins University, 
irged that we begin to think with 
it delay about the problems of 
peace 
Hard upon the heels of the vic- 
tory will come another war—the 
wat upon our internal problems,”’ 
he said. ‘‘In that internal war the 
first rule should be whatever 
the effect upon our standard of liv- 
ing all should go up or down to- 
gether. No man should go hungry 
in a land whose excess productive 
capacity has been an embarrass- 
ment to its economic and political 
managers 
“We shall 
are resolute 


that 


not see 


85 per 


again, 
cent 


; 
if 
of the 


books will be sent to you without 
charge Abstracts for additional 
books are available at a cost of 3 
cents each up to a maximum of $5, 
which is the price determined for a 
complete set of 563 abstracts con- 
tained in a loose-leaf binder. The 
abstracts are being made available 
to educators and other interested 
citizens on exactly the same basis. 
Dr. Robey declined to comment | 
on the N A. M. letter, but he did] 
not take it as a repudiation, as he 
had said from the outset that the 
opinions he expressed were solely 
his own 
The controversy over the Robey 
atatement also had repercussions 
vesterday the national conven- 
tion of the American Association | 
of School Administrators at Atlan 
tic City. Wilbur F. Murra, execu 
tive secretary of the National Coun 
cil for Social Studies, announced 
at the convention that a telegram 
had been sent to Walter D. Fuller, 
president of the N. A. M., asking 
if the association endorsed or re 
pudiated Dr. Robey’s criticisms. 
After having sent the telegram, 
Mr. Murra, explaining that he had | 
received no reply, talked to Mr. | 
Fuller by telephone After .that | 
conversation he quoted Mr. Fuller | 
as saving, ‘‘We had nothing to do 
with it Mr Murra said Mr. 
Fuller had asserted that he had 
known nothing of the Robey state 
read them in the 


at 


ments until he 
press last Saturday 


HEADS IRISH GROUP HERE 


McGurrin Re-elected for Seventh 
Term by Historical Society 


Deputy County Clerk James Mo-| 
Gurrin was re-elected president | 
general of the American-Irish His- 
torical Society for the seventh con-| 
secutive term at a meeting of the 
national council of the organization | 
held last night at the society’s| 
headquarters at 991 Fifth Avenue. 
Mr. McGurrin is in charge of the 
division jurors in the County 
Clerk's office 

The acquisition last April 
Corey mansion, opposite the Metro- 
politan Museum of Art, as the new 
home of the society was cited as 
one of the important achievements 
of Mr. McGurrin’s administration. 
|The building houses the society's 
library of 20,000 volumes and many 
valuable manuscripts and pictures. 

Other officers elected were J. C. 
Walsh, Yonkers, N. Y., author and 
editor, secretary-general; John W. 
A. Kelley, New York, treasurer- 
general; Alexander I. Rorke, New 
York, librarian, and City Court 
Judge Joseph T. Ryan and J.} 
Stratton O'Leary, New York; 
Roger Faherty, Chicago, and Jo- 


of 


of the | 





seph F. O'Connell, Boston, vice| 
presidents 


Yale Student Speeder Fined $100 | 

Special to Tax New York Tres. 
FAIRFIELD, Conn., Feb. 

Leonide Savitsky, 21 years old, of 


“1 


$100 and costs in town court today 
on charges of speeding on the Mer- 
ritt Parkway at 100 miles an hour. 
He was arrested after a chase in| 
which a State police car and his} 
own machine crashed. He said he} 
feared ten days on the rock pile, 
|the penalty for such an offense in 
England. 


| 
England, a Yale student, was a 
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fill in the f and asked 
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He recommended that educators 
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and statistics of the type of 
ration occupation in which 
body of the nati 
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prepa 
by the 
student yn is 
gaged 
Representative Joe E. Starr 

Alabama, addressing tonight's gen 
eral declared that was 
less afraid of enemies without t! 


f within the 


session ne 
an 
ri subversive activities 
He 
Congressional policy on the o 
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governments in 


country advocated a stronge! 
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agents of foreigr 
ited St 


of those \ 


secret 
the Ur 
and stricter 
register as 
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Representative 
place of Representative 
Dies of Texas, who was un 
be present because of illness 

A telegram sent from Washi 
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the Rev. Owen A 
of the National 
stitutional Liberties 
Reed, president of the 
Association of School Administra 
tors, objected the invitation to 
Mr. Dies to speak here. 
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New Jersey Golfer, Frank Allan Lion Quintet Favored in Game ‘° ®! Dive , FERNANDEZ BOUT VICTOR —_ 
Lose at Coral Gables Tonight—Test for Fordham — 


‘ORAT. QARIRFS ™ —wer Min diiieetie mentee , Stops Waker Third A > 
* Poetry ogra eduing hones ~ Poss lines ; last ‘Set o . ms Sports Today ~! a fs . as F eat ° \ O M 5 L L 
Ceatay Waite est of the Eastern Tntercoll = EXCHANGE 


ad Sout River quest o 
J., and Frank Allan, Pitt ate League lead é BASKETHALS 
Pa., was upset by a pair of Fle to gain und a f ' . . » twee 
in the opening round ' 
Miam Biltmore amateul 
if tournament 
y Stembler if Miami 
orge Edmondson of Tampa 
Lm wlohery ever Whits nit ttaARnne 
and Allan, 1938 tournament 
nners and co-medalists this year of the last 
ck Chapman, national amateur sams r New H 
and George Dawson of!N York squad scored a t 


ere the day’s scoring ser 38 victory in an ove 


y carded a best-ball 31 The probable ling ij : ‘ . . 
mr on ita in| cot Set tah , CADILLAC BUYERS! 
-and-6 victory over E. G MclIivennan (8 L.} P 3 I a ‘ nine ' , ‘ . . 
‘oral Gables and Rob-|Gée'rone (3) eS . A y 0 rt it ' 
if Eatontown, N. J Prim cee a : ' ‘ ' ‘ our ppo uni y. 
tiansen and Harvey) W l I FENCING a . 
ami policemen, who 
last year, defeated Don Allan |, A . , 
Pittston an?+ Mel Demarais of ‘Yale Substitute ho! ‘ f HOCKEY 
ortsmouth, N. H., 6 and 4 , 
Frank Strafaci and Jerry Cauza, | ‘!))) Owen (14), w ; oo Madis jarde 
th of Brooklyn, eliminated Willie F “§ and Pitt aire 
Turnesa Elmsford, N. Y., and Wal , ae — 
ter Mullady, Chicago, 2 and 1. Ar ld Kelleher’s Fordham fives a , A : . ont « tone 
nold Minkley, Chicago, and Bill | seek its eleventh vi ! the we ' ‘ ‘ 
Reed Indianapolis, defeated Mike son tonight nthe Ra ‘ SQt ASH , Mike RANDALL C DILLAC CORP 
; 1¢ where he Dietz, Detroit, and Dr: Leslie J.’ C&Ar is it tose i} ryn Ml . se : ‘ . : 6 Otte ‘ es " . = 
yweight champion. Barnette, Coral Gables, 5 and 3. nasiur ' ‘ . s we , : fou hoe teens oot Gone 


as 


SQUASH RACQURTS nies : F ce 
; " os . . . ° Tare 





ae =. M SPORTS ; THE NEW YORK TIMES, 17 
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SHORTS IN PANIC PINANCIAL MARKETS PRIVATE SALE SET ‘SECONDARY’ DEALS meme C*‘CRGASRY OFFERS 
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est 
rewn vr ts 


274,682,000 


Because 
tions n 
hazards at 
x 


any 
States fit on 
iaries and the 
sidiary mpanies 
states “The effec 
of the changeover 


dated basis was siig 


Sharp Rise in Assets 
The balance sheet f ) 
shows current assets of $256 
ng $46,718,804 cas 
Ketabie t 
, SOF 


of $96.81 


reserve against 
reign investment 
course, debatable 
consideration 
reserve sho. 
approxima 
of the total 
companies 


juntries 


ace ’ 
$30.000.000 
account 
Reserve Equal to Dividends 
inted out that the 
000 for foreign 
ly equal 
received by 
reign invest 
twelve years. In 
addition 1ereto the company has 
earned a profit on goods manufac 
ie United States sold to 
wsidiaries.’’ 
I shows } il ivest 
ment of the Harveste: 
subsidiary companies on 
1940, was $61,210,270 The 
nvestmer were in Canada 
na and Australia and 
he International Harvester Ex 
port Company 
The company’s taxes were $14,- 
062,000, compared -with $8,938,000 in 
the previous fiscal year. Capital 
expenditures were $8,167,215, com- 
pared with $7,699,000 
Average employment for the fis- 
cal year 1940 was 1 
greater than for the previous year. 
In October, 1940, the average num 
loyes in the United States 


ompare: 1 46,900 in 


7 * 
‘ 


») per cent 


executly 


compare rith $78,400,000 
he preceding year The fourteen 
executive officers received $560,000 
in 1940, compared with $512,000 in 
1939 
Results of the first quarter of 
the present 1941 fiscal year, which 
on Nov. 1, 1940, have shown 
a substantial increase in business 
lover the corresponding quarter of 
the previous year,’’ Mr McAllister 
said 


RAIL GROUP TO MAKE ARMS 


200 Employes of D. L. & W. to 
Be Released by Road 


The Delaware Lackawanna & 
Western Railroad is to release 200 
mechanical department employes to 
the arms industry on Saturday, 
William White, president, said yes- 


Defense Railway 

“ommittee which con- 

labor repre- 

White, ‘‘has 

program which contem 

that railroads shall deter- 

their shop programs for 1941, 

aving determined those pro 

grams, shall arrange to work their 

forces as nearly full time as prac 

ticable; also, that men of the me 

chanical crafts not necessary for 

railroad work shall be released to 

the defense industry and to other 
railroads. 

‘Heretofore the Lackawanna 
shops have not worked full time, 
nor regularly. Hereafter, as nearly 
as the business of the company will 
permit, it is planned to work the 
shops full time, which will make 
necessary an adjustment of forces 
that will result in the laying off of 
about 200 employes of the mechani- 
cal department, who will be re- 
leased for work in the defense in- 
dustries, but whose seniority rights 
will be preserved in accordance 
with their working agreement 
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Cuba R R pf 
Cuban-An i 
Cudahy Pack 
Curtis Pi 
Curtis-Wright (se 
Curtis-Wr A (2 


Del & id 

Del Lack & West 
Detroit Edison (2 
Devoe & Ray A | 
Diamond Match 
Dist Corp-Seag 
Dist Corp-S pf 
Dixie-Vortex ( 
Dixie-Vortex 
Doehler Die Cas 
Dome Mines (h2 
Douglas Aircraft 
Dow Chem (3) 
Dresser Mfg (2e 
du Pont de N (14% 
du Pont pf (4%) 
Dug Light 1 pf (5) 


EASTERN AIR L 
Eastern Roll Mill 
Eastman Kodak (6) 
East Kodak pf (6) 
Eaton Mfg (%e) 

El Auto-Lite (3) 

Elec Boat (.80e) 

El Power & Lt , 
Ei Pw&Lt $6 pf (.30e) 
El Pw&Lt $7 pf (.35e) 
El Storage Bat (2) 
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NEWS OF MARKETS 
[N EUROPEAN CITIES 


Prime Bonds in London Fail to 
Respond to Payments for 
Dollar Securities 
BERLIN IS DULL AND MIXED 


But Some of the Official Issues 
Are Demand—Domestic 
List Off in Ainsterdam 


n 


Times 
the 


resisted 


TORK 


gilt- 


the 

the Stock 
although there 
nse among the 
» the payments 


taken 


month 


urities 


Sey, 


oreign 


ral tender 
rrié further 
was a fea 

of the 


rket prices 

apparent 
ils section, 
was 
were 


stors 


ions 


set-back 
Feb. 7: the cash 
off at 
62s 6d 


since 


a ton 


forward 
13d a pound. 
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FOREIGN EXCHANGE 


Monday, Feb. 24, 1941 





Range of Rates, Sight Exchange 
Friday's 


Official Rates 


Bu 
$4.021 


& 
2 
90.09 


Closing Rates 


sterling represents 

als of a dollar; all 

t cents and decimals 

he exchanges in the 

n is based on the 

of the United States 

ned by Presidential] 
Jan. 31, 1934. 


Europe 


NEW YORK 


ank 1: 
ons & Halske.2 
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REIGN MARKETS—EXCHANGE RATES 





The market is not expecting any 
change in the current 100 per cent 
quota at tomorrow’s meeting of the 
regulation committee 

A sizable volume of selling caused 
a general decline among the oils 
Kaffirs also yielded some of theil 
recent gains and finished the day 
with numerous losses 


Berlin Has Irregular Day 

Wireless to THz New York Times. 
BERLIN, Feb. 24—Trading in the 
here opened the week on 
the same restrained note that has 
Most 


Boerse 


characterized recent sessions. 
the leading 


irregular 


of 
course after a firm ten- 
dency in the early dealings. The 
trading tempo became increasingly 
slack as the day wore on. 


Among the strong spots was Die-| 


rig, which rose 3% points. Neugui- 
nea, in the colonial list, receded 4. 

The fixed-interest 
indifferent, although the Reich’s 
bonds mostly were active 
and firm, with the exception of the 
4 per cent issues, which exhibited 
a weak tendency. The tax certifi- 
cates, too, were soft. Most of the 
other issues generally were dull. 

Mild irregularity continued to 
the close 

Call money again was posted at 
1%:-15, per cent. 


treasury 


Weakness in Amsterdam 

Wireless to Taz New Yorn Times. 
AMSTERDAM, Feb. 24—Although 
the volume of offerings was small, 
tone ruled to the close on 


a weak 


the Bourse today 

Domestic equities fell as much as 
10 points, Amsterdam trading los- 
ing 9% to end at 387%; Amsterdam 
Rubber, 9 to 235%; Royal Dutch, 
6% to 216%; Unilever, 4% to 105%; 
Philips Lamps, 3% to 
A. K. U., 2% to 95%, and the ship- 
pings gave up about 5 points on 
the average. Tobaccos receded as 
much as 4 and the tins 10. 

The American listings also were 
off, with United States Steel at 
594%. 

Bonds mostly were depressed. 
the 
ex- 


quotations on 
stock 


Yesterday’s 
principal European 
changes were as follows 
2ON MILAN 

Net | Net 
Chee. | 
8°! Adriatic 222% 
Edison Electric 397 
at 6061, + 
240 
400 
223 
955 
79% 


Price 


+ Tal F 
“| Italeable 
Merid Electric 
oi WV tecatini 
“| Pt Italian 
8 IP . 
Terni Electric... 268%, + 
Unes Electric 14.85 + 
BOND 
t Conv 344s, 
1934 72.00 + 
GENEVA 
Swiss Net 
Amer Eur Sec 15% 
2», Amer Eur Sec pf 355 oe 


ZURICH 
Swiss Net 
Francs. Chge 

785 

135 

868 


LIN | 
P.C. Net | 
of Par. Chge 

169 14|Hispano Am El 
] + Italo-Argentine.. 
Nestle Anglo 
Swiss Fed Govt 
4s 1933-53. . 
Swiss Fed Loan 
3148, 1932-62 
Fed Rys 
1932-62 


“12 
103% 
100% 


99%, 


Swiss 
3198, 





Year 
Ago Ago 

changed Sept. 28 

determined 


Mon- Fri Week 
day day 
SWITZERLAND—Parity 
1936; new value not yet 
Demand ..23 24 
Cables . -23.234 24 
YUGOSLAVIA 2.9820 cents per d 
Demand 2.30 2.30 
Cables : 2.30 2.30 


43 

43 
inar 
2.35 
2.35 


Canada 


MONTREAL—Par $1.693125 per Canadian 
dollar 
Demand 85.06 84.81 85.00 86.31 


Cuba 


HAVANA—Par §1 per sil 
Cables 93.12 93.12 


Mexico 


ver pes 


93.12 


MEXICO CITY 


Demand *20 


Parity not 


75 20.75 20 


yet determined 


75 16.90 
Far East 

CHINA—Cents 
and Shangha 

Hong Kong 
Demand 
Cables 

Shanghai 


Demand 


per dol Hong Kong 


24 


61 
5g 


24.53 
24.58 


5.79 6.93 
Cables s 5.81 7.00 
INDIA—Calcutt per rupee 
Demand 30.35 30.35 30.35 30.18 
Cables 3 5 5 30.35 30.23 
PHILIPPIN} ISLANDS—Manila Par 
cents per 
Cat 


50 


es 
JAPAN Par 
nd ..23.48 
23.48 
3 SETTLEMENTS 
as 


7R 

yen 

48 23.44 
23.48 23.49 
Par 96.13 cents 


ied 
‘i 


49 


47.51 
South America 


ARGENTINA—Par 71.8724 cents per 


tine par 


47.51 47.51 46.48 


Cables 23.70 1.70 
BRAZIL—Par 6.06 cents per paper mil 
Cables(free) 5.15 15 5.15 
[HILFE Par 
Cables(exp.) 
OMBIA 


as 
‘ 
20.5990 cents per eg 

4.1 4.00 4.00 


Par cents per 


7.00 57.00 


Col 57.14 
57.00 


gold peso 
58.00 
(.40 cents 


16.00 


per sol 
16.00 
per pes 
40.00 
nt er b ur 


30.75 


” 18.25 
centa 
40.00 19.00 


26.00 25.50 
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Net 
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High Low. Last. Chge 


Bid. Ask. Saies 
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600 
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20k, 2014 000 
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9 96'« ™ 
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500 
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100 
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100 
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securities were | 
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Francs. Chge 


$00,000,000 NOTES 
"AWARDED BY STATE 


‘Tremaine Acts After Getting 
Confirmations by Wire From 
94 Banks and Bond Houses 


|LARGE ALLOTMENTS HERE 


| 


‘Short-Term Issue That Will 
| Mature June 30 Will Pay 
Interest of 0.20 Per Cent 


Special to Tos NEW Yor«K TIMES 

ALBANY, Feb. 24—Confirmations 
by telegraph received today by Con- 
troller Morris S. Tremaine resulted 
in his awarding the $100,000,000 is 
sue of State short-term notes to 
ninety-four banks and bond houses 
The allotments are in 
|amounts, the largest, 
| each, going to a group of New York 
| City banks and 
Mr. Tremaine 
| liver issue that 
Feb. that will 
June 30 of this year, when the State 
will pay interest at the of 0 
per cent. The deliv 
ered to the Bank of the Manhattan 
Company, the State's fiscal agent, 
against payment by the various al 
lottees. 

Most of the money realized by the 
jsale of these notes will be 
marked for payment of State aid 
in support of common schools, al- 
| though a part will be used for gen- 
| eral expenses of the State. As usual 
| the demand for the notes was far in 
|} excess of the supply 


Allotments of the issue were made 
| as follows: 


| $2,600,000—Chase National Bank, Na- 
| tional City Bank, Bank of the Man 
| hattan Company, Bankers Trust 
Company, Central Hanover Bank 
and Trust Company, First National 
Bank, Guaranty Trust Company 
Manufacturers and Traders Trust 


various 
$2,600,000 


bond houses 

de 
of 
on 


will 
date 
mature 


Tomorrow 
the bears 


25 and 


rate 20 


notes will be 


ear 
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_ THE NEW YORK TIMES, 


Marine Trust 
P. Morgan & 
Co., Harriman 
Sal 
Bar 


Company, Buffalo; 
Buffalo; J 
& 
Lehman 
Hutzler 


Company 
Co., Barr Bros 
& C 
Bros 


Co 


Ripley Bros 


Smith 


0., 
omon & 
ney & 
$1,800,000—Chemical Bank and Trust 
Company, Continental Bank and 
Trust Company, Empire Trust Com- 
pany Kings County Trust Com- 
National 
Trust Company, 
National Bank 


Schroeder 


pany Commercial 
Pub 


Com- 


and 
lic 


Albany 
and Trust 
Trust Company 
Bank of Albany, Albany; 
Blair & Co., Inc.; Blyth & Co., C. J. 
Devine & Co., First Boston Corpo- 
ration, Phelps, Fenn & C R. W 
Pressprich & Co 


$1,000,000—Brooklyn Trust Company 
Bronx County Trust Company, City 
Bank Farmers Trust Company, 
Commercial National Bank and 
Trust Company, Irving Trust Com- 
pany, Liberty Bank, Buffalo; Man- 
ufacturers Trust Company, United 
States Trust Company of New York 
Cc. F ilds & Co,; Goldman, Sachs 
& Co.; Halsey, Stuart & Co., Inc 
Ladenburg, Thalmann & Co.; La- 
zard Freres & Co., Mellon Securities 
Corporation, D. W. Rich & Co., 
Inc.; Stone & Webster and Blodg- 
et, Inc 


$600,000 


pany, 
State 


Oo 


on 
I 
Cr 


Bank of New York 
tion Bank and Trust Company, 
Fifth Avenue Bank of New Vor 
Lawyers Trust Company South 
Shore Trust Company Rockville 
Center; Sterling National Bank and 
Trust Company Swiss American 
Corporation Trust of 
North America Bact Stevenson 
& Co Darby & Co 
lon & Co Emanuel & ¢ 
Gibbons & Co Ine Hei 
Ichelheimer & Co Kidder 
& Co Merrill Lynch, E. A 
& Cassatt 


$4100 ,000— Brown 
Co., Fiduciary 


Federa- 


Company 
yn 
Eastman, Di 
B 
lelbach 
Peabody 
Pierce 


& 
of 


Bros Harriman 
Trust Company 
New York, First Trust Company, 
Albany; Fulton Trust Company of 
New York, Underwriters Truat 
Company, A. C. Allyn @& Dick 
& Merle-Smith, Dominick Dom 
inick Eldredge & Co of 
Michigan Corporation or 
gan & Co.; Hannahs Lee 
Harris Trust and Bank 
Hemphill, Noyes & Co Lee, Hig 
ginson Corporation; G. M.-P. Mur- 
phy & Co., Otis & Co., Inc.; Union 
Securitfes Corporation 


$200,000—Baker, Weeks 
Francis I. du Pont 
Co Harvey Fisk and 8S 
Gertler, Stearns & Co.; Hallgarten 
& Co., Mackenzie & Co., In Rob 
ert C. Mayer & Co., Paine, Webber 
& Co Ritter & Co I F. Roth 
schild & Co., H, L. Schwamm & Co., 
Shields & Co., Stern, Lauer & Co.; 
White, Weld Co 


Co 
A&A 
Firat 
Glore F 

Ballin & 


Savings 


& 
& Co 


Harden 
Ernst & 
Ine 


na 


& 


DEALERS IN 


Bank | 


TUESDAY, FEBRUARY 


DROP SHOWN IN 1940 


BY ST. JOSEPH LEAD 
Company and Subsidiaries Had 


Net Profit of $5,111,942 


The 
seph 
aries for 


annual of the St. Jo 
Company and subsidi 
1940 ib 
lic yesterday, reveals a net profit of 
$5,111,942 after depreciation, deple 
tion, Federal taxes 
$254,745 excess tax 
sion, equal to $2.61 a share on 1,955 
680 shares of capital stock 
ing 41,160 shares in treasury 
profit for 1939 was $5,292,907 
$2.70 a share 
Net sales 
507,829 from 
of lead totaled 
last year, of which 178,111 tons rep 
resented the company’s pro 
duction and 60,199 tons purchased 
lead. In 1939 total sales amounted 
to 211,828 172,481 
its own production and 39,347 tons 


report 
Lead 


the year made pt 


income and 


profits provi 
exclud 
Net 


or 


$38 
1939 


tons 


to 


for 


last year rose 
$30,362,605 
Sales 283,310 


own 


tons. tons from 


from purchased lead 

As of Dec. 31, 1940, the company 
shows current and working assets 
of $20,123,743, which include 
of $12,400,614 and inventories 
$5,080,285 while 
are listed at $3,404 
the previous year « 
ing assets amounted 
of which was $8,497,523 
inventories $5,557,933, while « 
liabilities were $2,187,347 

Although demand for lead is in 
excess of the United States produc 
tive capacity, the supplies 
properties outside of 
should be sufficient to 
against any shortage, Cli 
Crane, president, deciared 
annual statement to stockho 

Concerning zine however 
Crane said that with a 
centage of the world zin« ng 
capacity in the British blockaded 
areas, the present demand for zir 
metal onsiderably in excess of 
the available samelting fa 
He added that the zine industry has 
taken constructive stepa to increase 
output and expressed the hope that 
the immediate problems of supply 
may be minimized through coopera 
tion between consumers and p 
ducers 
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SECURITIES 


BANKERS TRUST COMPANY 


SIXTEEN WALL STREET 


NEW YORK 





SECURITY SALESMEN 


We 
and 
din 


are expanding our anizatior 
would welcome a fidentia 
ission with experienced security 
saleamer Drawing 
mission basis 


BONNER & BONNER 


Incorporated 


120 Broadway REctor 


or®™ 


unt com 


“- 


NING AN ACCO 


helpful hints o 
practiée 


OPE 


> and 


UNT 


trading ' 


H 


1907 


ck RB hanoe 
New York 


Established 
Members New York t 


52 Broadway 


We specialize in First Mortgage 


REAL ESTATE BONDS 


Bankers Securities Corporation 
1315 Walnut Street, Philadelphia 
A.T.T. Teletype Ph §95— Murray Hill 2-000 


RARE OPPORTUNITY 
Unlisted Dealer Corpor ‘ 
lished ter C } 
SEC, member 
Board er Re 
Due to withdrawa 
wishes to contact pa 


over 
NABI I 


sed 


to become associated ¢ 


or y | 
availahbie lepend £ 
new Capit Re 

W 952 Times Downt 


MEETING NOTICH 


Long !sland Lighting Company 
Nortt New York, February 24 


Te the Holders of the Common Capital Stock 
of the Long Island Lighting Company 
NOTICE IS HEREBY GIVEN 
ial the holder f 

Xapital Stock of the LONG I 

ING COMPANY »% ¢ 

he Company, No 

M ine New York 
941 > P.M., f ; 
ven (7) Directors and 
f Election for the er 

erve untii the next su 

neg of said stockholders of 
ntil their successor 
ialified; and fo 

yther busines 
aid meeting, and 

nents thereof. T? 

from 2 to 3 P.M 
Holders of the said ¢ 

of record ¢ 

ary 2 

in and 

and/or all ad 

transfer books of 

closed 


port 4 


al meeting of 


he 


00 


Sast 


HENRY R. FR 


We are pleased 


to announce that 


MR. GEORGE PANKIN 


Until now Assistant Vice-President of 
The Public National Bonk & Trust Company 


has been appointed 
MANAGER cf our BRANCH OFFICE at 
144] Broadway (Tel. BRyant 9-9457) 


Loper B 


AB\ 


ROTHERS & Co. 


SHED IPO 


Member: New York Sect Exchonge 


30 Brood Street 


FINANCIAL NOTICE 


———__--— 
lo the Meldere of 


INTERNATIONAL POWER SCL RET tee 
CAR PORATION 


Ronde, Preferred Steck end ¢ 


‘ 


New York 


MPFTING SOTHM Pe 


HOT STON OFF COMPANY OF THER GS 
Nn : : . 


Roc eToy OFF. COMPANY OF TERS 


Pr. teniiaan courast 


25, 


ee ee a cr 


1941. FINANCIAL 


New Issue 


$1,500,000 


Commonwealth of Massachusetts 
Registered 1°4% Bonds 


Due July 1 


peyeble et the Office 
setts. Fu 


Dated January 1! 
Prin 


1941 
pal and seem) ennvel 
General of the ( 


as shown below 
mterest (Jenuery 1 end July 1 
mmonwealth, Boston, Maseach 


of the Treesurer and Receiver 
y registered bonds in multiples of $1,000 


Interest exempt from all present Federal and Massachusetts Income Taxes 


Legal Investment, in our opinion, for Savings Banks and Trust Funds 
in New York, Massachusetts, Connecticut and certain other States 


AMCUNTS, MATURITIES 
A 


ND 


PRICES 


‘ued mterest toe be edded 


» Yield 
sy 
a 
”~ 
4s 
45 
sO 
sO 


Merurity 
1954 
1955 
19546 
1957 
1958 
1989 
19a0 
1941 
1962 
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O00 
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i) 
‘ Mm 
00 


runt 
OO 
Ooo 
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Mearurtey 
1965 
1964 
19465 
1966 
1967 
19468 
!y9a9 
1970 


vent 
OOo 
1000) 
OOO 
OO 
000 
OOo 
00 
00 


Maturity Te Yield 
1946 4 
1947 Law 
1944 1.05 
1949 1.10 
1950 1.15 
1951 1.20 
1952 1.25 
1953 Lw 


SO 
60, 
“ee 
ao 
ao 
ao 
60,A 


OO. 


Bankers Trust Company Harris Trust and Savings Bank 


Orgeeteet ao ©. WW Herr . 2 ineorpo eens 1967 


Roosevelt & Weigold 


Incorporated 


cod. are beord us nif sation @h: bh qwe Pellewe to he reliable 


99° 


a, 


000 Shares 


Rieke Metal Products Corporation 


an indiana oor n) 


Common Capital Stock 
($1 Par Value) 


Price $11.25 per Share 


Robinson, Miller & Co. 
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New Y 


W ebber-Simpson A (co. 
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PINANCTAL ADVERTICOON MENT FINANCTAL ADVERTISOOMENT FINANCIAL ADVERTISEMENT 


— 
Municipal Bonds—Current Offerings 


Subject to prior sale and change in price the following offerings are advertised by 
the investment banking firms whose names will be found in keyed index below. 


AMT 
1000. 


Paice 
om YIELD 


Orrereinp 
BY 


amt 
1900. 


PRICE 
DUE oR YIELD 


NEW YORK (Continued 


45-50 1 
45-50 1. 
42 
43 
4A 
45 
80 
48 
75 
76 
76 
an 
80 


OFFERED 


security pate put sY 


CALIFORNIA 
Los Angeles Dept 
Water & Pr z74 1 
Met. W. Dist. Se. C. 3 


Oak!l'd H. Seb. Dist. 5 
San Diego 


SECURITY RATE 


500 
750 
500 
500 
250 
500 

50 
100 

50 

25 


Erie County 
Erie County 


N. Y. City 
N. Y. City, Reg 

N. Y. City, Coup 
N. Y. City, Coup 
New York City 
Onondaga Co 

Port of N. Y. Auth 
Port of N. Y. Aath 
Port of N. Y. Auth 
Triboro Bdg. Auth 
Tribore Bdg. Auth 
White Plains 
Yonkers Water 


® 163 
4,174 Reg 
1 
2 


a 3 


1 59 


I's 1 S- 


= as os 
NNN ww 


KANSAS 


Wichita Sch. Dis. 71 1% 7/ 1°57- 


LOUISIANA 


Louisiana Pt. Comm. 5 7/ 1/82 


Ss-- 


MICHIGAN 
Detroit Water ‘4 8 18 57 


NawWwwewewen ww & w Wei 
rs ss eee es 2 


50 
50 
50 
26 
» 


° 
= 
— 
- © Vn NNN Nw 


MISSOURI 
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MELBOURNE, Victoria, Aus- 
tralia, Feb. 24.—The Australian 
Newsprint Mills, Pty., Ltd., 
which by some of the 
leading newspapers Com- 
monwealth, manu- 
facture, at Hobart, 
Tasmania, of paper pulp which 
consists two-thirds of eucalyptus 
groundwood and one-third of im- 
ported sulphite. 

The first newsprint produced 1s 
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sheet and the mill is working on 
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next week and the first shipments 
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March 

The 


is owned 
in the 
the 


neal 


has begun 
Boy er 


of 


can 


plant has a capacity 
27,000 tens a year, which 
readily be doubled. Uitimateliy the 
production will be trebled. Chemi- 
cal pulp will be produced at a 
later date 

—— 


1966 
the 


Bidders are requested 
rate of interest. 


Utah 


1942 
to specify 


to 


Beaver City, 


Bids will be considered cn March 
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BANK DEBITS INCREASE 
IN RESERVE DISTRICTS 


Total Is $124,305,000,000 for 
Quarter Ended Feb. 19 


) THe New York Times 
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THE NEW 


TRADE LOANS RISE 
AT MEMBER BANKS 


Reserve System Report Shows 
Increase of $44,000,000 
Week Ended Feb. 19 


RESERVE BALANCES ' UP 


Demand-Deposits Adjusted Are 
$176,000,000 More Than 
in Previous Period 


Special to THz NEW YorK TIMES 
WASHINGTON, Feb 24 
condition statement of weekly 
porting member banks of the Fed- 
eral Reserve System in 101 leading 
cities shows the following principal 
changes for the week ended Feb 
19: Increases of $44,000,000 in com 
mercial, industrial and agricultural 
loans, $164,000,000 in reserve bal 
ances with Federal Reserve Banks 
$176,000,000 in demand deposits-ad 
justed and $109,000,000 in deposits 
credited domestic banks 
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at all reporting member banks. 
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Holdings of United States Govern 
ment direct and guaranteed obliga 
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Nebraska Power Deal Approved | 

WASHINGTON, Feb. 24 ()—The | 
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Economies in Estate Administration 


Ir vou are the owner of a substantial estate, the extent 


to which taxes, debts, and administration expenses can re- 
duce the amount received by your beneficiaries is a matter 
that ny well receive your attention. 


4 


You can appoint this Company as your Executor and Trustee in 
the knowledge that the fee for such service, established by statute, 


is the same whether the fiduciary is a trust company or an individual. 

This Company is frequently able to effect economies in 
administration because of its long experience in all phases 
of estate settlement and because it has the machinery and 
organization requisite for the efhcient handling of proce- 


dure and accounting. 

Generally speaking, it would be unwise to consider the 
appointment of any executor on the sole basis of economy. 
That you can obtain for your estate the important advantages 
of this Company s administration at no greater fee, with the 
possibility of sav ings In administration, may be a factor that 


vou will wish to consider in naming your executo! and trustee. 
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They hit the mark every time with smokers 
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can count on Chesterfields to give them, without 


DICK SHAUGHNESSY, only National All-Gauge ; , 
fail, a smoke that is M/LD...not flat...not strong. 
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MILDER, COOLER and BETTER -TASTING. p=. Se Sci », because their COOLER, BETTER TASTE comes from the 
it's the cigarette that Satisfies — MEGS i> right combination of the world’s best cigarette tobaccos. 


YOU CAN'T BUY A BETTER CIGARETTE. 
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.-- LTS THE SMOKER’S CIGARETTE 





